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Minutes of the Special General Body Meeting held on 30th August 2026 at 10:30 a.m. at Swami
Vivekanand Shikshan Sanstha, Sector 26, Vashi, Navi Mumbai, convened for discussion, verification,
and obtaining approval in principle of the terms and conditions of the Draft Redevelopment
Agreement submitted by the Developer.

Membership Details
o Total Flats: 118
Flats under CIDCO Ownership: 01
Deceased Members (Legal Heirs Pending): 04
Members Holding More Than One Flat: 01
Total Eligible Members: 112
Required Quorum: 75
Members Present: 98

In addition to the members present, the Legal advisor of the society, Project Management Consultant,
and Legal representative of the Developers were present in the said meeting

Introduction and selection of the Chairman of the Meeting

The Secretary of the Society, Shri. Bharat Gadugale welcomed the members present and explained the
subject of the meeting. After that, the name of Mr. Shivanand Maled was suggested for the post of
Chairman of the Meeting. This was approved by members Mr. Raghunath Mawale and Mr. Suhas Patil.

Thereafter, Mr. Mahesh Patil, a member of the Society, paid floral tribute to the portrait of Chhatrapati
Shivaji Maharaj. This was followed by Mr. Shankar Kamble, who paid tribute to Bharat Ratna Dr.
Babasaheb Ambedkar. A coconut offering and traditional puja were also performed.

Discussion on Redevelopment Agreement

The legal advisor of the Society, PMC and Developers Legal team displayed the revised potential
Development Agreement dated 15" August 2026 on the screen in front of the members present for
information and read & explained the entire draft agreement clause-wise:

During the discussion, several members raised suggestions, observations, concerns, and opinions
regarding various provisions of the Draft Agreement. Many of the issues raised were clarified and
explained in detail by the concerned professionals, while certain matters were noted for further
negotiation and discussion with the Developer.

Discussion on Cluster Redevelopment Concept

In this meeting, the Developer explained the benefits and long-term benefits of the concept of cluster
redevelopment. Also, for preliminary estimates, both the preliminary structural plans of the
redevelopment of the separate building of the Society and the redevelopment under the cluster
redevelopment were presented on the screen.
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After the detailed discussion on the draft agreement was completed, the Chairman Shri. Shivanand
Maled, considering the upcoming Ganpati festival and the possible difficulty for members living outside
Mumbai to attend the next meeting, sought the opinion of the attendees regarding taking conditional

§tpproval of the draft agreement subject to discussion and amendment, but many members opposed
it.

The Chairman then proposed to form a potential redevelopment committee in the Society and placed
the reyised Development Agreement before the committee to ensure amendments and after the
committee’s approval, the registration of the final development agreement was proposed. But even on
this D_roposal, a majority of the members opposed it, and it was decided to convene a Special General
Meeting again for the approval of the final agreement.

Decisions of the Meeting

i.  The revised draft agreement will be made available for the information of all members soon.
ii.  Members shall be provided seven (7) working days from the date of circulation to submit their
suggestions, objections, or concerns, if any, to the Society office for consideration.
ii. A special general meeting will be convened to get the final agreement approved.

Vote of Thanks

At the end of the meeting, the Secretary of the Society, Shri Bharat Gadgule, expressed his gratitude
to the members present and appealed to everyone to cooperate in this redevelopment work of the
Society and the meeting concluded with all members standing and singing the National Anthem.

A complete video recording of the meeting proceedings was carried out from commencement to
conclusion and forms part of the Society's records.

Yours Faithfully,
For and on behalf of the Society
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